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Date: 08/11/2020

Mr. Hassan Abdul Rahman Al -Serkal
Chief Executive O'fﬁcér (CEO)

Dubai Financial Market

Dubai - United Arab Emirates

Subject: Disclosure on legal case against
subsidiary company

Dear Mr. Al Serkal,

Reference to above subject and based on CMA

bylaws - Module 10 -
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Disclosure and

Transparency, attached is disclosure form
showing court of appeals verdict issued on
08/11/2020 to cancel the verdict of court of
first instance against subsidiary company due
to lack of jurisdiction and the following weas
ruled:

Returning the case to Court of first instance-
Capital Market Circuit for judgement on the
contract of sale of shares.DTD 18/04/2016
Rejection of request to cancel capital
increase of the subsidiary company DTD
04/0/2016

Rejection of request to cancel EGM of
subsidiary company DTD 17/09/2019
Requiring the appellant to pay attorney fees
of KD 600

The financial impact cannot be measured at

present, and until the verdict is final

Thanks, and regards
Mamdouh EL Sherbiny

CEO and Board Member
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