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Date: 21/06/2020

Mr. Hassan Abdul Rahman Al -Serkal
Executive Vice President

Chief Operation Officer (CO0)

Dubai Financial Market

United Arab Emirates

Subject: Results of General Assembly
Meeting for National International Holding
Company (K.S.P.C) For the year ended Dec-
31-2019

Dear Mr. Al Serkal,

Kindly note that the AGM of NIH was held on
Tuesday, June-21-2020 at the company offices
located in Sharg, AL Raya Tower 2, floor 45.
The AGM approved all items on the agenda.
Attached is agenda of AGM discussed in the
AGM meeting of National International
Holding €ompany. (P.K.S.C.)

As for the company EGM, and due to absence
of quorum, it was rescheduled to June-28-
2020 at the same place and date with the same
agenda announced earlier. Confirmation of
bonus shares distribution date will be
announced after the meeting of EGM

Thanks, and regards

Mamdouh El Sherbiny
CEO and Board Member
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NIH - Results of General Assembly No.44 for the year ended

31/12/2019
Meeting Date :21/06/2020 at 11:00 am
Meeting Type : Annual General Meeting
Quorum 68.70%
Agenda

1. Heard and ratified the board of directors’ report for the fiscal year ending December
31, 2010.

2. Heard and ratified the corporate governance report and audit committee report for
the fiscal year ending December 31, 2019.

3. Heard and ratified the auditor’s report for the fiscal year ending December 31, 2019.

4. Discussed and ratified the financial statements for the fiscal year ending December
31, 2014.

5. Heard and ratified the report of regulatory bodies for violations and penalties
imposed on the company. No violations were reported

6. Heard and ratified the report of related parties’ transactions during the fiscal year
ended Dec-31-2019, and that may be concluded in 2020

7. Approved the recommendation of the Board of Directors proposal to distribute
bonus shares of 5% of the issued and fully paid-up capital, by issuing 10,843,875
new shares at bar value of 100 fils to the registered shareholders as at end of
entitlement date, set after 30 days from the date of the EGM. Bonus shares will be
distributed after 14 days from the date of entitlement. BOD is authorized to make
changes to bonus shares distribution milestones if necessary. [

8. Approved deducting of 10% of the net profits for the statutory legal reserve of the
company in accordance with the provisions of article 222 of the companies’ law No.
1 0f 2016, an amount of KD 185,750
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9. Approved nof’tbzdeduct 10% of the net profits for the optional reserve in
accordance with the provisions of article 225 of the companies’ law No. 1 of 2016

10. Approved the recommendation of the Board of Directors to pay KD 44,000 as board
members remuneration (forty four thousand Kuwaiti Dinars) for the fiscal year
ending December 31, 2018.

11. Approved disbursement of KD 6,000 (six thousand Kuwait Dinar) for charity works.

12. Approved the authorization of the Board of Directors to purchase or sell Company
shares at no more than 10% of the total shares as per the articles of Law no. 7 of
2010, and its executive bylaws and amendments thereafter.

13. Approved the authorization of Board of Directors to conduct agreements and to deal
with local and international banks and financial institutions to finance the company
operations ‘

14. Approved relief / discharging of the Board Members for all matters relating to their
actions in Fiscal Year ending December 31, 2019.

15. Approved appointment of Mr. Talal Yousef AL Muzaini - Deloitte & Touche- Al
Wazzan & Co as the company’s external auditors for the year ending Dec-31-2020
and authorized the Board to set forth the fees.

Mamdouh El Sherbiny |

CEO and Board Member
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