Date: 15/08/2020

Mr. Hassan Abdul Rahman Al -Serkal
Executive Vice President

Chief Operation Officer (CO0)

Dubai Financial Market

United Arab Emirates

Subject: Results of BOD including
interim financial results for the 1st-QTR
2nd -QTR 0f 2020

Dear Mr. Al Serkal,

Kindly find attached Results of BOD meeting
including interim condensed consolidated
financial statements for the 1st-QTR and 2nd-
QTR of 2020 for National International
Holding Company (P.K.S.C.)

Thanks, and regards
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CEO-4nd BOD Member
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National International Holding Company K.S.C.P.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National
International Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries (together referred to as “the Group”)
as at 31 March 2020, and the related interim condensed consolidated statements of income, comprehensive income,
changes in equity and cash flows for the three months period then ended. The Parent Company’s management is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard No. (34) “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard No. (34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the executive regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the three months period
ended 31 March 2020 that might have had a material effect on the business of the Group oron its consolidated financial
position.

Talal Yousef Al-Muzaini
Licence No. 209 A
Deloitte & Touche, Al-Wazzan & Co.

Kuwait, 15 August 2020



National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2020

(Unaudited)
(All amounts are in Kuwaiti Dinar)
Notes 31 March 31 December 31 March
2020 2019 2019
(Audited)
Assets
Cash and cash equivalents 5 624,406 1,079,539 805,261
Accounts receivable and other assets 1,816,337 2,022,618 1,996,079
Inventories 823,892 725,710 896,145
Investments at fair value through profit or loss 6 3,004,091 3,004,091 3,325,239
Investments at fair value through OCI 7 13,875,006 13,992,845 14,277,894
Investments in debt instruments at amortized cost 8 8,550,656 8,550,656 8,396,963
Investment in associates 9 14,289,698 15,056,194 13,988,584
Investment properties 4,042,191 4,042,191 4,613,130
Property and equipment 4,436,953 4,282,686 4,030,254
Total assets 51,463,230 52,756,530 52,329,549
Liabilities and equity
Liabilities
Bank facilities 10 2,663,063 3,192,481 3,121,868
Accounts payable and other liabilities 3,824,862 3,894,429 3,520,051
Total liabilities 6,487,925 7,086,910 6,641,919
Equity
Share capital 21,687,750 21,687,750 21,687,750
Share premium 2,813,184 2,813,184 2,813,184
Statutory reserve 1,136,639 1,136,639 950,889
Fair value reserve 11,106,750 11,260,990 11,630,321
Treasury shares 11 (1,906,792) (1,906,792) (1,906,792)
Treasury shares reserve 318,561 318,561 318,561
Group’s share in associates’ reserves (347,508) (476,497) -
Retained earnings 4,496,033 5,209,334 5,189,308
Equity attributable to the shareholders of the
Parent Company 39,304,617 40,043,169 40,683,221
Non-controlling interests 5,670,688 5,626,451 5,004,409
Total equity 44,975,305 45,669,620 45,687,630
Total liabilities and equity 51,463,230 52,756,530 52,329,549

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Abdul Wa'ha ohamedyl-\I-Wazzan Mamd:uh Abdul Ghani El Sherbiny
Chairma Chief Executive Officer



National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Income for the three months ended 31 March 2020
(Unaudited)
(All amounts are in Kuwaiti Dinar)

Notes Three months ended
31 March
2020 2019

Revenues
Net investment income 12 368,847 483,469
Share of results from associates (895,485) 73,634
Profit from operating activities 206,007 475,552
Other income 11,478 23,756

{(309,153) 1,056,411
Expenses
Other expenses (346,061) (350,047)
Finance costs (50,251) (56,858)

(396,312) (406,905)
(Loss)/ profit for the period before deductions ' (705,465) 649,506
Contribution to KFAS - (5,846)
National Labour Support Tax - (17,026)
Zakat - (3,888)
(Loss)/ profit for the period (705,465) 622,746
Attributable to:
Shareholders of the Parent Company (713,301) 534,868
Non-controlling interests 7,836 87,878

(705,465) 622,746
Basic and diluted (losses)/ earnings per share (fils) 13 (3.56) 2.67

The accompanying notes form an integral part of this interim condensed consolidated financial information.



National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the three months ended 31 March 2020
(Unaudited)

(All amounts are in Kuwaiti Dinar)

Three months ended
31 March

2020 2019

(Loss)/ profit for the period (705,465) 622,746

Other comprehensive income items:

Items that are or may be reclassified subsequently to the interim condensed
consolidated statement of income:

Group’s share in associates’ reserves 182,039

Items that will not be reclassified subsequently to interim condensed consolidated
statement of income:

Change in fair value of equity investments at fair value through other comprehensive

income (117,839) {166,735)
Group’s share in associates’ reserves (53,050) -
(170,889) (166,735)
Total other comprehensive income items 11,150 {(166,735)
Total comprehensive (loss)/ income for the period (694,315) 456,011
Attributable to:
Shareholders of the Parent Company (738,552) 368,133
Non-controlling interests 44,237 87,878
(694,315) 456,011

The accompanying notes form an integral part of this interim condensed consolidated financial information.



